" WILLIAM SMALLMWOOD, E{g; Governor.

*
more, notwithftanding there may be more obligors than one in the fame
bond, and notwithftanding more executions may iffus than onc, or exscu-
tion may iffue more than once for one and the fame caufe.

C H A P. LXXXV.

An ACT refpeding the loan made by this flate with Mef-

fieurs Nicholas and Jacob Vanftaphorft, of Amflerdam,
merchants,

‘ﬁ ﬂ r HEREAS a loan was negotiated by Matthew Ridley,
Efquire, agent of this ftate, with Meflieurs Nicholas and Jacob
Vauftaphorft, and a difference of opinion hath arifen concern~

ing the faid loan and contra&, and the zerms and conditions thereof, and

this general affembly are of opinion, that on the principles of juftice, and

a reafonable conftru@ion of the contra@® made on the thirty-firft day of

July feventeen hundred and eighty-two by the faid Mathew Ridley,

Efquire, with the faid Nicholas and Jacob Vanftaphorft, this ftate is only

bound to pay them tobacco, at the place and price ttipulated, fufficient to

difcharge the annual intereft on the loan,

1. We it enaited, &y the General Affembly of Maryland, That out of any
public money that may come into the treafury before the firft day of
November feventeen hundred and eighty-fix, and not heretofore appro-
priated and applied to congrefs, the civil lift, and the payment of interet
to the creditors of this ftate, fo much thereof as may be neceffary, be ap-
plied to the payment of three years intereft on the faid loan, on or before
the f{aid firft day of November next.

III. Gno be it enafied, That it is hereby propofed by this general
affembly to Meflieurs Nicholas and Jacob Vanftaphorft, to receive feven
and a half per cent. intereft on the loan from the time of the loan to the
expiration of the third year, and fix per cent. afterwards, payable annu-
ally in the month of November in the city of Amfterdam, in lieu of the
payment of the intereft in tobacco, for the refidue of the term of the loan,
and until the principal be difcharged.

IV. @nb be it enafed, That if Meflieurs Vanftaphorft thall decline to
accept the above propofition, and fignify their diffent, that the governor
2nd the council be authorifed and requefted to agree with their agent on

the appointment of arbitrators (not citizens of this ftate, and not exceed-.

ing four perfons) two of them to be nominated by the governor and the
council on behalf of the ftate, and two on behalf of the Mefficurs Vanftap-
horfts, with power to the faid arbitrators, in cafe of difference, to choofe
a fifth perfon, who fhall have power to determine on the contraét afore~
{aid, and the terms thereof, and to afcertain the damages (if any) to be
paid by this ftate, and the faith of this government is hereby pledged to
abide by and perform the award of the faid arbitrators.

V. dno be it enatted, That four hundred hogfheads of tobacco be pur-
chafed as foon as poffible and fhipped to the faid Meflieurs Vanftaphorft,
to be by them fold and accounted for, the fales to be applied to the pay-
ment of the intereft due on the loan, if the faid Jacob and Nicholas Van-
ftaphorfts thould accept the propofal made by this act, of fettling the inte~
reft of the loan aforefaid in money, or to be applied as fo much tobacco
1n payment of any tobacco’ which may be determixjcd to be due by this
ftate to the faid Jacob and Nicholas Vanftaphorfts, if an arbitration thould
be had, and a determination given, that the ftate owes tobacco to that
amount, the faid Jacob and Nicholas Vanftaphorft in fuch cafe being

charge-
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